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Item 8.01     Other Events.

On February 7, 2023, the Los Angeles County Superior Court entered orders confirming the previously disclosed arbitration award against
Sorrento Therapeutics, Inc. (“Sorrento”) and judgments against Sorrento in the aggregate amount of approximately $176.37 million plus 10% post-
judgment interest, of which approximately $159.42 million is payable to NantCell, Inc., a wholly-owned subsidiary of ImmunityBio, Inc. (the “Company”),
and the remainder of which is payable to Immunotherapy NANTibody, LLC, a joint venture between the Company and Sorrento (“NANTibody” and
together with the Company, “Claimants”). As previously disclosed, on December 2, 2022, the arbitrator had executed a final award finding Sorrento’s
breaches of exclusive license agreements with the Claimants, awarding $173.5 million in the aggregate with prejudgment interest running until the date of
judgment, and determining that the Claimants are entitled to declaratory relief that both license agreements remain in full force and effect with respect to
ImmunityBio’s PD-L1 NK cell. The arbitrator’s award further declared that Sorrento and Claimants have no further rights or obligations under either
license agreement with respect to other targets, that Sorrento has no further obligation to contribute materials or know how with respect to the PD-LI
antibody, and that Claimants are not required to return any materials or know how received from Sorrento.

The judgments followed Claimants’ filing of petitions in the Superior Court to confirm the arbitration award, and Sorrento’s response to the
petitions in the form of a motion to vacate the award, which was denied. In addition to confirming the award, the Superior Court granted Claimants’ request
for an injunction against Sorrento to prevent Sorrento from making overseas transfers over $1 million, and certain transfers to company insiders, until the
award is paid.

The Company intends to continue to pursue vigorously the collection of the judgments and 10% post-judgment interest from Sorrento, but we
make no assurances that we will receive the full amount or with respect to the timing of our receipt of the funds. Other previously disclosed disputes
(Superior Court actions) between affiliates of the Company and Sorrento remain pending, and the Company and its affiliates intend to continue to
vigorously defend any claims asserted against it.

Item 9.01     Financial Statements and Exhibits.

(a) Financial statements of businesses or funds acquired.

None.

(b) Pro forma financial information.

None.

(c) Shell company transactions.

None.

(d) Exhibits.

Exhibit 
Number  Description of Exhibit

  104  Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

IMMUNITYBIO, INC.
Registrant

Date: February 13, 2023 By: /s/ David C. Sachs
David C. Sachs
Chief Financial Officer


